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To start with are the advances in technology, due to advancements in technology new industries have been created. The new creation of industries been greatly contributed by mobile technology, research, nanotechnology, and development. Carley and Christie (2017), most companies are solving this challenge by attempting to anticipate how they were to affect consumer trends.
Growing Urban Population, it is predicted that the urban populations will increase to a large extent in the next few years. Carley and Christie (2017), suggests that the estimation is that in 2050 will be 72%. The population growth is mainly expected in the Asian and African countries, it will be fueled greatly by the rural population. In the case of the developed countries, the available infrastructure will not be at a position of withstanding this population as the economies will emerge and the formation of new cities. The new cities will require using the cloud and data technology in helping to promote the efficiency of city management as well as communication. Thus many are for this key development for its growth opportunity. According to Charles et al. (2017), there are also the implications that cities with a population of more than ten million are likely to have more influence in the nations from their size as they constituent voting power. When the cities will grow under this key development, they increase the demand for resources needed to construct infrastructure, provision of security, promotion of employment and also educating the residents. 
There is also the key development of emerging markets gaining power. It is known that in the past decade years the west has been the economic powerhouse. Charles et al. (2017), thus now the developing countries are gaining influence for an increase in population, innovation, and exports. This is simply because these countries can invest and trade themselves as they were to grow at a rapid rate. 
The biggest challenges that Firms in Kingdom of Saudi Arabia market will face is the labor market due to the above key developments. This is because Saudi Arabia is centered in the middle of major economic transformation. Armstrong, et al.  (2018), these kinds of reforms are a result of long term strategies of the economy. This is doubled by vision 2030 together with its transformation in the national plan which is aimed at weaning the economy of Saudi that is addicted to oil. This makes Kingdom of Saudi Arabia to be more and stay competitive in the low oil price.
The other challenge is global warming; this is from the conclusion that due to companies has come up with the rise in sea levels and extreme weather. Carley and Christie (2017), due to this, it has created hard times for farming in the traditional way as they facilitate high demand for the resources. The end product to this is that they will be an increase in the regulation which is directed towards sustainability and conservation. They will also be seen as an increase in conflicts worldwide since access to resources is decreased. 
The following strategies will be adopted by firms to prosper in the environment I foresee. To start with is the effectiveness; this implies that employees, customers, and suppliers are more satisfied. Armstrong, et al.  (2018), argues that the other is expertise, in this; it suggests that customers to a great extent they value expertise since it reassures the customers to deal with the best. When they want to adopt the competitive strategy your attention will be focused to emphasize their capabilities. This expertise can be corroborated through licenses, testimonials, certification and degrees which will be used to differentiate market initiatives.
According to Wood and Logsdon (2017), there are no companies with structures and approaches that can be used as examples. This is because all are still transforming to accommodate the changing global environment in business. These developments imply that Kingdom of Saudi Arabia must spearhead the advancements in technology. This is because it is only due to technology that changes in global market advancements can be achieved.
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